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ÁEconomic fundamentals are deteriorating quickly.

ÁOutlook shaped by policy actions.

ÁDetails and size of the stimulus plan are fluid and still 

subject to considerable changeé.adds risk to PCA 

projections.

Overview



ÁLacking stimulus, the economy  enters a deep and long 

contraction

ÁGDP declines 2.7% in 2009 and another 1.5% in 2010

ÁAn additional 6 million more jobs lost and unemployment 

reaches 10.4%

ÁState deficits reach $79 billion in 2009, $102 billion in 2010.

ÁCement consumption declines 15% in 2009 followed by 

another 8.5% in 2010.

ÁSingle Family housing starts decline to 400,000 annually in 

2009 and 2010. Significant recovery does not materialize 

until 2012.

Introduction:  The Need For Stimulusé
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ÂEconomic outlook remains diméand getting darker.

ÂAdversity may continue longer than expected.

ÂNo recovery in housing until 2010

ÂNonresidential decline slower to materializeélonger 

recovery

ÂPotential of fiscal crisis at State level brewing

ÂSharp Recovery may materialize beginning in 2011

The Bottom Line



Economic Outlook
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