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Overview

A Economic fundamentals are deteriorating quickly.

A Outlook shaped by policy actions.

A Details and size of the stimulus plan are fluid and still
subject to considerable ch
projections.
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l ntroduct i on:; The Nee

A Lacking stimulus, the economy enters a deep and long
contraction

A GDP declines 2.7% in 2009 and another 1.5% in 2010

A An additional 6 million more jobs lost and unemployment
reaches 10.4%

A State deficits reach $79 billion in 2009, $102 billion in 2010.

A Cement consumption declines 15% in 2009 followed by
another 8.5% in 2010.

A Single Family housing starts decline to 400,000 annually in
2009 and 2010. Significant recovery does not materialize
until 2012.
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Construction Turning Points
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The Bottom Line

AEconomic outl ook remains di
A Adversity may continue longer than expected.
A No recovery in housing until 2010

ANonresi denti al decl 1 ne sl o\
recovery

A Potential of fiscal crisis at State level brewing

A Sharp Recovery may materialize beginning in 2011
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Economic Outlo
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Economic Adversity
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The Stage Has
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Empl oyment decl i nes &

Change in payroll jobs (000)
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Unemployment Rate = Recession
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